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bankebi da finansebi

reziume

statiaSi, uaxles literaturul wyaroe-
bze dayrdnobiT, ganxilulia finansuri
mdgradobis kriteriumebi da indikatorebi
sabanko dawesebulebebSi.

analizma aCvena, rom finansuri mdgra-
dobis Sefasebisas gamoiyeneba mravali me-
Todika, romlebic gansxvavebulia erT-
maneTisgan maCveneblebis (indikatorebis)
mixedviT, da romlebic gvTavazoben finan-
suri mdgradobis agergirebul maCvenebels.

finansuri mdgradobis maCveneblebi war-
modgenilia or jgufad ZiriTadi da reko-
mendebuli. gansxvaveba maT Soris imaSi
mdgomareobs, rom finansuri mdgradobis
ZiriTadi maCveneblebis gaangariSeba yvela
qveynisTvisaa savaldebulo, xolo rekomen-
debuli maCveneblebi ki gamoiyeneba saWiroe-
bisamebr ama Tu im konkretuli saxelmwi-
foSi, misi Taviseburebebidan gamomdinare.

finansuri mdgradobis ZiriTadi indika-
torebi moicavs koeficientebs, maxasiaTe-
blebs kapitalis adekvaturobis, aqtivebis
xarisxis, mogebisa da rentabelobis, likvi-
dobisa da bazarze riskis mimarT mgrZobi-
arobaze.

komerciuli bankebis saimedoobisa da
mdgradobis ganmsazRvreli pirobebisa da fa-
qtorebis ganxilva sazRvargareTis ganviTare-
buli sabazro ekonomikis qveynebis gamocdi-
lebis safuZvelze aucilebelia, finansuri
mdgradobis indikatorebi ganixiluli iqnas
ara erTmaneTisgan damoukideblad, aramed
erTmaneTTan kavSirSi, raTa miviRoT mocemul
qveyanaSi sabanko sistemis finansuri mdgra-
dobis ufro sruli da xarisxiani suraTi.

sakvanZo sityvebi: wminda saprocen-
to marJa, indikatori, finansuri mdgradoba,
kapitalis adekvaturoba, balansis likvi-
durobis done, riskmenejmenti, sabanko siste-
mis kapitalizacia.
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Sesavali: ekonomikuri usafrTxoebis
amocana aris mosalodneli ekonomikuri
safrTxeebis gamovlena da maTi aRmofx-
vrisaTvis adekvaturi zomebis miReba. nebi-
smieri qveynis ekonomika dgeba Sida da gare
madestabilizebeli faqtorebis arsebobis
winaSe. amitom, ekonomikuri usafrTxoebis
sistemis formirebisas ganxilul unda iq-
nas rogorc Sida, ise gare ekonomikuri
faqtorebi, moxdes maT mier mosalodneli
safrTxeebis monitoringi, dadgindes Sesa-
bamisi indikatorebi da SemuSavdes is
ekonomikuri politika, romelic uzrunve-
lyofs ekonomikur wonasworobas.

ekonomikis globalizaciam, saqonlisa da
kapitalis saerTaSoriso moZraobam, qveynis
damokidebuleba msoflio bazaris situaciaze,
ara mdgradobam saerTaSoriso bazarze da
krizisebma sxvadasxva qveynebSi, gamoiwvia sa-
banko sistemis mdgradobis mimarT kontro-
lis mniSvnelobis zrda1. SeSfoTeba sakredi-
to dawesebulebebis mdgomareobaze gascda
saxelmwifos sazRvrebs da avida saerTa-
Soriso doneze. Cveni azriT, es aris mniS-
vnelovani nabiji, radgan dRevandeli ganvi-
Tareba da integraciis zrda xels uwyobs
finansuri aramdgradobis riskis gazrdas erTi
qveynidan meore qveyanaSi da warmoiSoba jaW-
vuri reaqcia. Sedegad, saerTaSoriso savalu-
to fondis mravaljeradi kvlevebis Sedegeb-
is safuZvelzedamxardaWeriT, wevri qveynebis,
saerTaSoriso da regionuli organizaciebis
mier, 2004 wels SemuSavebuli da damtkicebu-
li iqna finansuri mdgradobis indikatorebi-
sZiriTadi jgufebi.

kvlevis Sedegebi: praqtikis analiz-
ma aCvena, rom finansuri mdgradobis Se-

1 bankis finansuri mdgradoba da konkurentunarianoba warmoadgens bankis xarisxis ZiriTad maxasi-
aTeblebs, romelic formirdeba mis saqmianobaSi dainteresebuli sxvadasxva mxareebis miznobrivi
moTxovnebiT. ase magaliTad, klienti orientirebulia momsaxurebis miRebaze mosa-lodneli maxasi-
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fasebisas gamoiyeneba mravali meTodika,
romlebic gansxvavebulia erTmaneTisgan
maCveneblebis (indikatorebis) mixedviT, da
romlebic gvTavazoben, finansuri da sxva
mdgradobis agergirebul maCvenebels.

sabanko sistemis finansur mdgradobis
Sesafaseblad specialistebs mohyavT ori
mniSvnelovani indikatori: pirveli es aris
komerciuli bankebis jamuri xarjebis (sesx-
ebze danakargebis rezervebis gamoklebiT)
Sefardeba mTlian SemosavlebTan, xolo
meore ki wminda saprocento marJa.

sakredito organizaciis finansuri mdgra-
doba warmoadgens kompleqsur maCvenebels,
romelic asaxavs bankis saimedobis maCvene-
bels gare zegavlenebis mimarT. is moicavs
bankis, rogorc sabanko sistemis elementis,
mdgomareobis Semdegi maCveneblebis Sefase-
bas: kapitalis struqtura da misi sakmari-
soba riskebis dasafaravad, balansis likvi-
durobis done, aqtivebis struqtura da xarisxi,
riskebis marTvis politika, riskmenejmentis
organizebis xarisxis kontroli.

gamoyofen bankebis finansuri mdgrado-
bis gazomvisa da Sefasebis ramodenime me-
Tods. erTerTi maTgani efuZneba koeficin-
tebis jgufebis gamoTvlas, romlebic axas-
iaTeben sabanko seqtoris finansur mdgra-
dobas sxvadasxva mxridan.

finansuri mdgradobis Semdegi maCeneb-
lebi finansuri mdgradobis mimdinare maC-
veneblebia rogorc qveynis mTliani sakredi-
to sistemisTvis, aseve korporaciuli seq-
torisa da Sida meurneobebisTvis, romlebic
warmoadgenen finansuri institutebis klien-
tebs.

finansuri mdgradobis maCveneblebi iy-
ofa or jgufad: ZiriTadi da rekomendire-
buli. gansxvaveba maT Soris imaSi mdgo-
mareobs, rom finansuri mdgradobis ZiriTa-
di maCveneblebis gaangariSeba yvela qvey-
nisTvisaa, xolo rekomendirebuli maCve-
neblebi SeiZleba iyos gamoyenebuli saWi-
roebisamebr ama Tu im konkretuli saxelm-
wifosTvis, misi Taviseburebebidan gamom-
dinare.

finansuri mdgradobis ZiriTadi indika-
torebi moicavs koeficientebs, maxasiaTe-
blebs kapitalis adekvaturobis, aqtivebis

xarisxis, mogebisa da rentabelobis, likvi-
dobisa da bazarze riskis mimarT mgrZnobi-
arobaze.

ase, magaliTad, finansuri mdgradobis
ZiriTadi maCveneblebia:

1. kapitalis adekvaturoba
• sazedamxedvelo kapitali / riskis

mixedviT Sewonil aqtivebTan;
• sazedamxedvelo kapitali / I rigis

riskis mixedviT Sewonil aqtivebTan;
• wminda umoqmedo sesxebi / kapitalTan.
2. aqtivebis xarisxi.
• Tanafardoba umoqmedo kreditebisa da

sesxebisa mimdinare kreditebisa da sesxeb-
is moculobasTan;

• gacemuli (dasaqmebuli) sesxebis Tana-
fardoba mimdinarekreditebisa da sesxebis
moculobasTan.

3. mogeba da momgebianoba
• ukugebis koeficienti aqtivebze(ROA);
• ukugebis koeficienti kapitalze (ROE);
• wminda saprocento Semosavleb / erTo-

blivi SemosavalTan;
• arasaprocento xarjebi/erToblivi

SemosavalTan;
• sxvaoba sesxebis da depozitebis ga-

nakveTebs Soris.
4. likviduroba
• likviduri aqtivebi/mTlian aqtivebTan;
• likviduri aqtivebi/ mimdinare valde-

bulebebTan;
• klientebis depozitebi /mTlian sesx-

ebTan;
5. mgrZobiaroba sabazro riskebis mima-

rT (savaluto riski)
• wminda Ria ucxouri savaluto pozi-

cia/ sazedamxedvelo kapitalTan.
xazgasmiT unda aRiniSnos, rom aucile-

belia finansuri mdgradobis indikatorebi
ganxiluli iqnan ara erTmaneTisgan damou-
kideblad, aramed erTmaneTTan kavSirSi, imi-
sTvis rom miviRoT ufro sruli da xarisx-
iani suraTi mocemul qveyanaSi sabanko siste-
mis finansur mdgradobaze.

sabanko sistemis finansuri mdgradobis
monitoringisTvis, bankebis mier SemuSave-
bul iqna indikatorebi, romelic efuZneba
farTod cnobil ,,CAMEL” principebs. Se-
fasebis am models dReisaTvis iyenebs mrava-

aTeblebiT da bankis maRali saimedobis uzrunvelyofiT; investorebi da aqcionerebi orientirebuli
arian biznesis sabazro Rirebulebis zrdaze, finansur mdgradobasTan erTad; bankis menejmenti -
mdgrad ganviTarebaze, finansur stabilurobaze da konkurentunarianobaze; saxelmwifo zedamxedve-
lobis da kontrolis organoebi - kreditorebisa da saxelmwifos interesebis dacvaze.



111

li banki msoflioSi2.
aseve, mocemul qveyanaSi sabanko siste-

mis finansuri mdgradobis analizis xarisx-
is gasaumjobesebla, SeiZleba gamoyenebul
iqnas rigi maCveneblebisa, romlebic sareko-
mendacio xasiaTisaa:
§ kapitalis aqtivebTan Tanafardoba;
§ Ria msxvili poziciis damokidebule-

ba kapitalTan;
§ geografiulad ganawilebuli kred-

itebis Sefardeba/saerTo kreditebTan da
sesxebTan;
§ mTliani aqtivebis pozicia / finansu-

ri instrumentebis aqtivebis mxare kapital-
Tan;
§ mTliani aqtivebis pozicia / finansu-

ri instrumentebis pasivebis mxare kapital-
Tan;
§ savaWro operaciebidan miRebuli Semo-

savali/ saerTo SemosavalTan;
§ personalis xarjebi /arasaprocento

xarjebTan;
§ gavrcelebuli ganakveTebi sesxebze

da depozitebze;
§ gavrcelebuli yvelaze maRali da

yvelaze dabali bankTaSorisi ganakveTebi;
§ klientebis depozitebi/ mTlian kred-

itebTan da sesxebTan;
§ ucxouri valutis valdebulebebi/

jamur valdebulebebTan.
zemoaRniSnuli sarekomendacio xasia-

Tis indikatorebi iZleva saSualebas saba-
nko seqtoris mdgomareobis Sesaswavlad.
finansuri mdgradobis regulirebisa da
gaaumjobesebisTvis am indikatorebis moni-
toringi dinamikaSi da drouli zomebis mi-
Reba destabilizaciis Tavidan acilebis
mizniT, uzrunvelyofs rogorc individu-
alur bankebs, aseve mTel sabanko sistemas,
raTa Tavidan aicilon momavali krizisis
gamwvaveba mTel ekonomikaSi.

sakredito dawesebulebebSi finansuri
mdgradobis saxeobebs /kriteriumebs, mak-
roekonomikuri mdgomareobis, finansuri ba-
zris pirobebisa da finansuri infrastruq-
turis mdgomareobis gaTvaliswinebiT ad-
genen sameTvalyureomakontrolebuli or-
ganoebi. am indikatorebis saSualebiT Sesa-
Zlebelia dadgindes sabanko sistemis kriz-
isis xarisxi da/an finansuri mdgradobis

done sakredito dawesebulebebSi. am SemTx-
vevaSi kriteriumi ganixileba rogorc xa-
risxis donis indikatori.

zogadad, `kriteriumi”, rogorc cneba,
gvibiZgebs ama Tu im movlenis Sefasebi-
sken. mniSvnelovania, rom zustad dadgindes,
Tu ra movlenaze (saganzea) saubari. Cveni
kvlevis sagani, aris mraval ganzomilebi-
ani im gagebiT, rom, miuxedavad Tavisi saku-
Tari arsisa amavdroulad, sabanko sistema
da sakredito dawesebulebi damokidebulia
garemo faqtorebze. ra Tqma unda, yvelaze
mniSvnelovan faqtorebs warmoadgens ekono-
mikis, politikis, samarTlisa da aseve bune-
brivi garemo faqtorebi. rogoric ar unda
iyos ganxorcielebuli Sefaseba, pirvel ri-
gSi, gansakuTrebuli yuradReba unda mivaq-
cioT zemoqmed faqtorebs da indikatoreb-
is makroekonomikur maxasiaTeblebs.

makroekonomikuri indikatorebi iZleva
saSualebebs parametrebis cvlilebebis
orientiaciaze da SeiZleba migviTiTos Rire-
bul da gansakuTrebul makrosaSualebebze,
magaliTad, saxelmwifos prekrizisul mdgo-
mareobaze. am mxriv, gansakurebul interess
iZens maTi kritikuli mniSvneloba, romlis
drosac sakredito dawesebulebebSi SeiZleba
Seiryes finansuri stabilurobis xarisxi.

makroekonomikuri garemos mdgomareo-
bis erTerTi Semajamebeli indikatori aris
inflacia. kvlevebma aCvena, rom inflaciis
maRali maCvenebeli (20%-ze meti), rogorc
wesi, aris wyaro finansuri aramdgradobisa
sabanko seqtorSi. ufro pozitiuri kuTx-
iT, inflaciis gavlenafinansur mdgradoba-
ze sakredito dawesebulebebSi unda ganix-
ilebodes 25%-iT. am SemTxvevaSi dro da
nasesxebi kapitalis Rirebuleba misaRebi
iqneba moqmedi subieqtebisTvis, xolo sak-
redito dawesebulebebi SeZleben gazard-
on kapitali, ganviTardnen da gafarTovd-
nen miRebuli mogebis safuZvelze.

sxva maCvenebeli, romelic negatiur gav-
lenas axdenen finansur da sabanko sistem-
is mdgradobaze, aris disbalansi, biujetis
deficiti. rodesac biujetis deficiti da
qveynis sagadamxdelo balansi mSp-sTan mi-
marTebaSi aRemateba 8%-s, eqspertebi miiCne-
ven, rom es situacia SeiZleba gaxdes kriz-
isis mauwyebeli. da piriqiT, dabalansebuli,

2 CAMEL meTodologia warmodgens indikatorebis maCvenebels, romelic bankebis finansuri mdgradobis
Sefasebisas iyenebs xuT ZiriTad komponents: kapitalis adekvaturobas, aqtivebs; marTvas (menejmentas);
mogeba-Semosavlianobas; likvidurobas.

bankebi da finansebi
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proficituli biujeti aris finansuri mdgra-
dobis maCvenebeli yvela doneze.

biznessa da sakredito dawesebulebeb-
Si mniSvnelovan gavlenas axdens valutis
kursi. magaliTad, ganviTarebuli ekonomikis
qveynebSi erovnuli valutis kursis mkveTri
zrda, aseve erovnuli valutis kursis xelo-
vnurad gadaWarbebuli zrda amcirebs adgi-
lobrivi mwarmoeblebis produqciis konku-
rentunarianobas, iwvevs faswarmoqnis meqani-
zmis rRvevas, saprocento ganakveTebis zr-
das, gavlenas axdens msesxeblebis gadaxdis-
unarianobaze da, Sesabamisad, sakredito
dawesebulebebis finansur mdgradobaze,
ubiZgebs maT spekulaciuri operaciebis
Catarebisken, aferxebs investiciebis zrdis
temps ekonomikis realur seqtorSi.

Semdegi makroekonomikuri faqtori aris
safondo bazris mdgomareoba. es aris indi-
katori, romelic warmoadgens safondo inde-
qsis maCvenebels. safondo indeqsebis mniSv-
nelovani da moulodneli vardnis Sedegad
Zlierdeba finansuri aramdgradoba, radgan
kapitalizacia da, aqedan gamomdinare, kompa-
niis finansuri mdgradoba mcirdeba. amave dros
safondo indeqsebis mniSvnelovani da Zalian
swrafi zrda aseve SeiZleba gaxdes sabanko
sistemis aramdgradobis erTerTi mizezi, rad-
gan yvelaze xSirad am dros xdeba mokleva-
diani spekulaciuri kapitalis Semodineba da
safondo birJaze bankebis monawileobiT spe-
kulaciuri operaciebis dafinanseba.

sabanko sistemis ganviTarebis Tanamed-
rove etapze uaRresad mniSvnelovani da aq-
tualuri aris ucxouri kapitalis Semosv-
la sabanko bazarze. ucxouri investiciebis
portfelis Semodinebaze adekvaturi kontr-
olis sistemis ar arsebobam SeiZleba xeli
Seuwyos sabanko sistemis mdgradobis mdgo-
mareobis gauaresebas. didi odenobiT ucx-
ouri investiciebis portfeli iwvevs erovnu-
li valutis kursis gazrdas, aferxebs da
amcirebs saeqsporto saqmianobas da auare-
sebs mimdinare sagadamxdelo balansis mdgo-
mareobas. amave dros, swrafi da mniSvnelo-
vani kapitalis gadineba iwvevs saprocento
ganakveTebis zrdas, gadaxdisuunaro msesxe-
blebs da kriziss sakredito dawesebulebeb-
Si. eqspertebis azriT, wliuri investiciebis
Semodineba Tu aRemateba 10%-s mSp-Si, es bevr
qveyanaSiaris saSiSi maCvenebeli. amis sapir-
ispirod, moklevadiani investiciebis Semod-
ineba mastabilizirebel zemoqmedebas axdens

sabanko sistemasa da mis elementebze.
sagareo valis moculoba, struqtura

da dinamika aseve zemoqmedebs mdgradoba-
ze sabanko seqtorSi. mniSvnelovani sagar-
eo vali – maRaliwiliT da mokle vadiT,
uaryofiT gavlenas axdens sabanko siste-
mis mdgradobaze. amave dros, msesxeblebis
zrda sakredito dawesebulebebSidaarasa-
finanso organizaciebSi, zrdis sagareo
ekonomikur riskebs. sabanko sistemis damok-
idebuleba sxva qveynebis saprocento ga-
nakveTebis dinamikaze SeiZleba CaiTvalos
rogorc miTiTeba sabanko krizisis war-
moSobaze. sagulisxmoa isic, rom ekonomikis
monetarizaciis SedarebiT maRali xarisxi
metyvelebs ekonomikisa da sabanko siste-
mis maRal mdgradobaze. am maCveneblis kri-
tikuli done daaxloebiT 30%-ia.

finansuri mdgradobis maCvenebels saba-
nko seqtorSi da sxva sakredito dawesebule-
bebSi warmoadgens Sida sakredito dabandeb-
is realurad asaxuli wili da dinamika.
umetes qveynebSi am maCveneblis kritikul
doned iTvleba sakredito zrdis tempis
orjer gadaWarbeba mSp-s zrdis tempze. war-
modgenili sesxebis wili ekonomikis saban-
ko seqtorSi mTlian Sida produqtTan mima-
rTebaSi Cvens qveyanaSi bevrad CamorCeba
ganviTarebuli qveynebis Sesabamis maCvenebels.
ufro metic, evrozonis qveynebis Sedarebi-
sas gansxvaveba metad maRalia. es maCveneblebi,
erTi mxriv, arasakmarisi kapitalizaciis
donis maCvenebelia sabanko sistemasa da mis
elementebSi, meore mxriv miuTiTebs mosax-
leobis ndobis doneze.

unda aRiniSnos, rom bankebis gadaWarbe-
buli koncentracia sakredito dabandebis
im seqtorebSi, romlebic mniSvnelovnad
damokidebulia gare ekonomikur brunvaze
(30% meti), SesamCnevad amcirebs sabanko siste-
mis stabilurobas da finansur mdgradobas.

makroekonomikuri faqtorebi, maTi gansa-
zRvruli mniSvnelobisas SeiZleba erTd-
roulad iqcnen sabanko sistemis gaZlierebi-
sa da aramdgradobis indikatorebad. ganvi-
xiloT maTi gavlena:

konkurenciis done sabanko seqtorSi:
sabanko seqtorSi konkurenciis gazrda, erTi
mxriv, dadebiT gavlenas axdens sabanko
produqtebisa da momsaxurebis xaris­x­ze,
meore mxriv, SeiZleba gamoiwvios struqtu-
ruli vardnebi, Tu agresiuli qceviT da
mniSvnelovani wiliT warmodgenilia ucx-
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ouri sabanko kapitali3.
sabanko aqtivebis xarisxi: fasdeba uku-

gebis doniTa da riskianobiT. sabanko aq-
tivebis struqturSiSemosavliani aqtivebis
wili 60%-mde unda CaiTvalos kritikuli
wertilad. sabanko sistemis, sakuTari kapi-
talis da sakredito dabandebis dinamikis
nawilSic dgindeba kritikuli done. Tu
sakredito dabandeba izrdeba sistematurad,
vidre sakuTari kapitali, es miuTiTebs sa-
banko sistemaSi gazrdil risksa da aramdgra-
dobaze. piriqiT, Tu ukugebis maCvenebeli
aqtivebis doneze aris 80-85%, es miuTiTebs,
rom sakredito dawesebulebas aqvs poten-
ciurad momgebiani aqtivebi, romelic uzrun-
velyofs mdgrad Semosavals. indikatoris
es done miuTiTebs finansuri mdgradobis
gaZlierebis SesaZleblobaze.

sabanko aqtivebis xarisxis gauareseba,
rogorc wesi, dakavSirebulia riskis donesTan.
riskisgan daucveli aqtivebis wili ar unda
aRematebodes 75%-s. sabanko sistemis saopera-
cio aqtivebis portfeli, rogorc wesi, war-
modgenilia ori portfeliT: fasiani qaRaldeb-
iT da sakredito portfeliT. aqedan,mTavari
wili sakredito portfelze modis. amdenad,
rac ufro maRalia dakreditebis operaciebis
wili sakredito aqtivebis operaciebis stru-
qturaSi, miT ufro maRalia riskis done da
SesaZlebelia sabanko sistemis funqcionireb-
is aramdgradobac. erTi mxriv, es indikatori
ganixileba makroekonomikur blokSi, meore
mxriv sabanko sakredito portfelSi umoqme-
do sesxebis wilis 10%-iani zrda SeiZleba
CaiTvalos sabanko krizisiswinamorbedad.

sxvadasxva emitentebis fasiani qaRalde-
bis investiciebs SeiZleba hqondes dadebiTi
da uaryofiTi zegavlena sabanko sistemis
mdgradobaze. sakredito struqturul port-
felSi samTavrobo fasiani qaRaldebis si-
Warbes aqvs dadebiTi efeqti sabanko siste-
maSi aqtivebis xarisxsa da likvidurobaze.
sxva emitentebis fasiani qaRaldebis siWarbe
da zrdis tendencia sabanko krizisis winamo-
rbedad SeiZleba CaiTvalos, Tu safondo bir-
Jis indeqsi 10%-iani punqtiT Semcirda mis
saSualo RirebulebasTan SedarebiT.

sabanko sistemis kapitalizaciis done:

fasdeba sabanko aqtivebis xarisxis maCvene-
belTan erTobliobaSi, da aseve sazedamxed-
velo organoebis sazedamxedvelo kapitalis
adekvaturobis mimarT moTxovnebis Sesruleb-
isa da dadgenili tendenciebis safuZvelze.
kapitalis wili sabanko sistemis mTlian aq-
tivebSi ar unda iyos 10%-ze dabla. im SemTx-
vevaSi, Tu mdgradobis done SenarCunebulia,
magram SeiniSneba mdgradi tendencia maCveneb-
lis Semcirebisaken, klasificirdeba rogorc
winakrizisuli maCvenebeli.

sesxebis Tanafardoba depozitebTan:
asaxavs nasesxebi resursebis CarTulobis
dones aqtiur operaciebTan. misi maRali
done riskis momaswavebelia. koeficientis
mniSvneloba 100%-is gadaWarbebis SemTxveva-
Si migvaniSnebs, rom sabanko sistemis saku-
Tari saxsrebi mobilizebulia aralikvidur
aqtivebSi, romelic aseve mosalodneli kriz-
isis mauwyebelia.garda amisa, aucilebelia
Seafasdes indeqsis dinamika wili wminda
sasesxo davalianebisa da aralikviduri fa-
siani qaRaldebisa ZiriTad depozitebSi. mo-
salodneli krizisis kritikul wertilad
SeiZleba CaiTvalos am koeficientis mniSv-
neloba roca 50%s aWarbebs.

sakredito dabandebis koncentracia: miu-
TiTebs sakredito dabandebis riskis dones,
romelic SesaZloa gamowveuli iyos sakredi-
to dabandebiT bazris konkretul segmentSi
an klientebSi, romlebic dakavSirebulia sa-
banko saqmianobasTan. msxvili valdebulebe-
bis donis gadaWarebeba sabanko sistemis saer-
To aqtivebSi 25%-iT miuTiTebs sabanko siste-
mis krizisisadmi midrekilebaze.

uZravi qonebis investiciebis wili
mTliani sakredito portfelSi: asaxavs uZrav
qonebasTan dakavSirebuli sakredito daban-
debis/garigebebis mimdinare da aRmaval ten-
dencias uZravi qonebis bazarze, metyvelebs
sabanko sistemis daucvelobaze da mosalod-
nel krizisze. im SemTxvevaSi, Tu uZravi qoneb-
is bazarze sabanko sistemis sakredito port-
felis operaciebis zrda ganxorcieldeba
5% punqtis zrdis dinamikiT da am investi-
ciebis wili 30%-mde gaizrdeba struqturis
portfelSi, es ukve aris mosalodneli kriz-
isismaCvenebeli4.

3 magaliTad, operaciebis koncentracia bazris ramodenime segmentze - uZravi qonebisa da samomxmare-
blo bazarze xels uwyobs ucxouri saqonlis gayidvebs, adgilobrivi mwarmoeblebisa da Sida
sawarmoebis sazianod.
4 saerTo depozitebis struqturaSi ucxouri valutaSi ganTavsebuli depozitebis wilis 50%-mde
gazrda aseve miuTiTebs sabanko sistemis krizisisadmi midrekilebaze.

bankebi da finansebi
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mniSvnelovan adgils sabanko sistemis
krizisis mauwyeblebSi ikaveben finansuri
mdgradobis instituciuri maCveneblebi. maTi
gavlena SeiZleba Sefasdes Semdegnairad:

samarTlebriv nawilSi gansakuTrebuli
mniSvnelobiT unda gamovyoT sabanko de-
pozitebis sadazRvevo sistema, romelic
xels uSlis arasanqcirebuli fuladi sax-
srebis moxsnas dazRveuli depozitebis
mflobelebis angariSebidan, riTac sabanko
sistema moipovebs da inarCunebs ndobas.
amave dros, depozitebis dazRvevis siste-
mis danergva zrdis dakreditebis sarisko
politikis gatarebas. im SemTxvevaSi, Tu
depozitebis mzRveveli korporacia ar
iTvaliswinebs maTi biznesis riskis xarisxs
sakredito organizacebis Senatanebis dad-
genisas, is faqtiurad xels uwyobs marTvis
aradamakmayofilebeli praqtikis danergvas.
finansuri mdgradobis zemoaRniSnuli in-
dikatorisSefasebaSi gansakuTrebuli mniS-
vneloba aqvs damzRvevi sakredito dawese-
bulebebis monotorings, radgan maTi fun-
qciebis realizaciis SezRuduli SesaZle-
blobebi zrdis mgrZnobelobas mosalodne-
li krizisis mimarT.

sabanko sistemis finansuri mdgradoba
damokidebulia misi elementebis – sakredi-
to organizaciebis finansur mdgradobaze.
sabanko sistemis winakrizisul mdgomareo-
bad SeiZleba CaiTvalos situacia, rodesac
finansur sirTuleebSi arebuli bankebis
wili Seadgens 20%s bazarze funqcionire-
badi saerTo raodenobidan. imdenad, ram-
denadac sakredito organizaciebis klien-
tebi (debitorebi da kreditorebi) gadamw-
yvet rols TamaSoben aqtivebisa da pasive-
bis dabalansebuli struqturis formire-
baSi, finansurad susti kompaniebis arsebo-
ba bazarze uaryofiTad moqmedebs finan-
sur mdgradobaze. finansurad susti ko-
mpaniebis Sefaseba iribad xorcieldeba
sabanko sistemis sakredito portfelis
xarisxis Sefasebisas da ufro detalurad,
sakredito organizaciebis finansuri mdgra-
dobis monitoringis safuZvelze. buRal-
truli aRricxvisa daauditis ganxorcie-
lebis wesebi xels unda uwyobdes gamWvir-
vale finansur angariSgebas.

marTalia, sakredito organizaciebis ze-
damxedvelobisa da regulirebis sistemis
efeqturobaar gamoixateba ricxobriv maCve-
nebelSi, magram, iribad, is iZens ricxobriv

Sefasebas, rodesac zedamxedvelobis orga-
noebi ver Wvreten krizisul movlenebs saba-
nko seqtorSi da ver axorcieleben droul
prevenciul zomebs. amasTan, informaciis
gamJRavnebis standartebi aris xarisxobrivi,
Tumca, mis gamoyenebaze damokidebulia saba-
nko sistemis mdgradoba, romelic TviTon,
rogorc zemoT aRiniSna, fasdeba raodeno-
brivi parametrebis sistemiT, rac efuZneba
saimedo, sarwmuno da Ria informacias sa-
banko sistemis elementebis finansuri mdgo-
mareobis Sesaxeb.

daskvna: zemoaRniSnulidan SeiZleba
Camoyalibebul iqnas Tezisi imis Taobaze,
rom finansuri mdgradoba sakredito dawese-
bulebebSi aris saerTo mdgradobis erT-
erTi komponenti, da amasTan, sistemaSemqm-
neli elementi. sakredito organizacia,
rogorc moqmedi subieqti, CarTulia urT-
ierTobebis sistemaSi vertikalurad da
horizontalurad, ganicdis mravali subieq-
tis mxridan Sefasebas: sazedamxedvelo
organo (erovnuli banki), sareitingo saagen-
toebi, auditoruli firmebi, banki– kontragen-
tebi, Tavad sakredito organizaciebi. Ti-
Toeul am subieqts gaaCnia sxvadasxvaa mizne-
bi, sxvadasxva sainformacio baza da meTo-
dika, miRebuli Sedegebis Sefasebaze rea-
girebis sxvadasxva saSualebebi.

amitom, sakredito organizaciebis finan-
suri stabilurobisa da mdgradobis Sefase-
bis meTodebi, zemoaRniSnuli struqturebis
gansxvavebuli interesebis gaTvaliswinebiT,
gansxvavebulia erTmaneTisgan. amasTan, rad-
gan Sefaseba exeba erTi da igive obieqts,
saboloo Sedegebi unda iyos arsebiTad erT-
nairi, rac imas niSnavs, rom gamoyenebeli me-
Todebis mravalferovnebisa da gansxvavebeb-
is miuxedavad, SemuSavebuli da realizire-
buliunda iyos maTi formebisa da ganxor-
cielebis erTiani meTodologia. amave dros,
Cveni azriT, indikatorebis Sefasebis SerCe-
va da kriteriumebi unda icvlebodes
ekonomikuri, infrastruqturuli garemos
stabiluri, arastabiluri, winsakriziso da
krizisuli mdgomareobis gaTvaliswinebiT.

dabolos, komerciuli bankebis saimedoo-
bisa da mdgradobis ganmsazRvreli pirobe-
bisa da faqtorebis ganxilva sazRvargare-
Tis ganviTarebuli sabazro ekonomikis
qveynebis gamocdilebis safuZvelze qvey-
nis ekonomikis Taviseburebebis gaTval-
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iswinebiT saSualebas gvaZlevs davaskvnaT,
rom sabazro ekonomikis pirobebSi sabanko
sistemis mdgradoba da saimedooba ganxilu-
li unda iqnes dinamikaSi, ara erTmaneTisgan

damoukideblad, aramed erTmaneTTan kavSir-
Si, imisTvis rom miviRoT ufro sruli da
xarisxiani suraTi mocemul qveyanaSi sa-
banko sistemis finansur mdgradobaze.
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FINANCIAL SUSTAINABILITY CRITERIA AND
INDICATORS OF BANKING INSTITUTIONS

Summary

IRMA LOMADZE – doctoral candidate, GTU

This article, based on the literature resources, discusses the indicators and criteria of financial stability in the
banking sector. The analyses have shown that a variety of methods are used to measure financial soundness. These
methods offer aggregate index of the financial stability, but differ from one another as they use different ratios in
the assessment.

The indicators of financial stability are presented in 2 groups – Main and Recommended. The difference
between these 2 is the following; the Main ratios are mandated by every country, while Recommended indicators
are only used per requirement – depending on the specificity of each state.

The Main financial stability indicators cover the following ratios: Capital Adequacy Ratio, Asset Quality Ratio,
Profitability Ratio, Liquidity Ratio, Sensitivity to Risk Ratio.

Eveluating the defining conditions of reliability and stability of commercial banks based on the experience of
international and well developed markets with free economy is significant. The financial indicators should not be
taken in isolation, but considered and linked together, this will ensure to capture more valuable and complete
picture of financial soundness of the banking sector.

Key words: net interest margin, an indicator of financial stability, capital adequacy, liquidity, balance level, risk
management, banking system capitalization.
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